
The information contained herein has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty, or representation about it. 
It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future 
performance of the property. The value of the transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct 
a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs. 

1621 MANNING AVE, LOS ANGELES 90024   WESTWOOD  3 UNITS 

Offered at $1,895,000 

BUILDING SF:  2,791       YEAR BUILT:  1948 

LOT SIZE:  6,463         ZONING:  LAR3 

DIMENSIONS: approx. 50 x 130     STORIES:  2  

APN:   4325-032-005      PARKING:  6 

ROOF: Composition      LAUNDRY: Common 

 

OWNER/USER opportunity in prime Westwood and in the covet-

ed Fairburn School District!  Nestled atop a hill and on a beautiful 

street, this charming triplex features a 2 bedroom + 2 baths own-

er’s unit that has a large front yard and a huge, private patio. The 

owner’s unit is in excellent condition and has a functional layout.  

In the rear of the property are (2) 1 bed + 1 bath units, each with a 

large patio.  Parking consists of a 2-car enclosed garage and a 1-

car enclosed garage.  Large surface parking lot for additional ve-

hicles. Located north of SM Blvd.  Property is subject to City of 

Los Angeles Rent Stabilization. Inside with accepted offer only. 

RENT ROLL: 

EXPENSES:  (2020 actual) 

UNIT#  BED BATH   RENT  MARKET 

     

    1621      2     2           $ 2,452    $  4,000 
     
    1623      1     1   1,957       2,500 
 
    1625    1     1  1,516           2,500 
     
     
        
 
MONTHLY GROSS INCOME               5,925     9,000   
 

ANNUAL GROSS INCOME             71,100  108,000 

 

GROSS RENT MULTIPLIER   (GRM)  26.6       17.5 

 

 

 
 Property Taxes:                  $22,740 (new) 

 Building Insurance:     1,400 

 Repairs:             3,000 

 Water/Elec/Sewer:       2,400 

 Gas:            0 (tenants pay) 

 Gardening:                       1,200 

 Rent Control Fee:        250 

               Miscellaneous:               500 

 

  Total Expenses:               $ 31,490 

     

 Annual Gross Income      $   71,100 
 Vacancy Reserve 2%                 1,422 
 Gross Operating Income        $   69,678   
 
 Gross Operating Income  $   69,678 
 Operating Expenses               - 31,490 
 Net Operating Income    $  38,188 
 
  Cap Rate = 2.0% 

ANALYSIS: 

DAVID SCHUCHMAN 
BROKER ASSOCIATE 
(310) 903-7706 - cell 
(310) 453-5333 -  fax 
Dschuchman26@gmail.com 

2802 Santa Monica Blvd 
Santa Monica, CA 90404 

 
www.Roque-Mark.com 


